Terms & Conditions

MRC Lifestyle CC t/a Tracktone 
(“hereinafter referred to as the CREDITOR”)
Reg. No. 2008/132886/23
All sales of goods to the customer by the creditor are conducted on the under mentioned Standard terms & conditions included in which is a deed of suretyship by the signatory hereto

1. Payment terms are strictly 30 (thirty) days from date of statement
2. The customer hereby acknowledges that should any amount not be paid on due date, the full amount owing by the customer to MRC Lifestyle t/a Tracktone shall immediately become due and payable without any notice of whatsoever nature, notwithstanding that any amount may, as at that date, not yet be due.  The customer shall pay interest on all overdue amounts at a compound rate of 3% per annum above the prime overdraft rate charged by Tracktone’s bankers to the creditor.  The customer further agrees that in the event of its default in any respect whatsoever towards MRC Lifestyle t/a Tracktone, MRC Lifestyle t/a Tracktone shall be entitled to place the customer on ‘stop supply‘ without any notice notwithstanding that the customer may have placed an order for the supply of goods prior to the stop supply date.

3. In the event of MRC Lifestyle t/a Tracktone instructing its attorneys to collect any amounts, all legal fees and collection charges and tracing agents’ fees as between attorney and client shall be borne by the customer and all payments made shall firstly be allocated towards such fees and charges thereafter to interest and finally to capital.

4. The customer and the surety has hereby consent to the jurisdiction of the Magistrate’s Court for all actions, which may be instituted against one, or all for the recovery of any amounts owing to MRC Lifestyle t/a Tracktone.

5. In all cases where delivery is by carrier, the carrier shall be deemed to be the customer’s agent and delivery to such carrier shall be deemed to be delivery to the customer.

6. All goods remain the sole and absolute property of MRC Lifestyle t/a Tracktone until full payment has been received by MRC Lifestyle t/a Tracktone in respect of any such goods supplied to the customer

7. Claims for shortages or damages must be notified to THE CREDITOR in writing within 48 hours of delivery of goods, whereafter no claim will be recognised

8. Should THE CREDITOR agree to accept the return of any goods for credit, THE APPLICANT shall be liable to pay THE CREDITOR a handling charge of not less than 20% of the invoiced price of the goods so returned

9. The CREDITOR will not be in any way responsible for losses, damages or delays caused by or arising from vis major, casus fortuitus, riots, strikes, lockouts, transport or other delays, accidents, insurrection, war, national or international political unrest, the imposition of any trade boycotts or sanctions or trade restrictions, or any other cause or contingency whatsoever beyond the control of THE CREDITOR

10. No amendment and/or alteration and/or deletion and/or addition and/or cancellation of these terms and conditions, whether consensual or unilateral or bilateral shall be of any force and effect unless reduced to writing and signed by MRC Lifestyle t/a Tracktone.  No agreement, whether consensual or unilateral or bilateral, purposing to obligate MRC Lifestyle t/a Tracktone to sign a written agreement to amend, alter, vary, delete, add or cancel these terms and conditions shall be of any force and effect unless reduced to writing and signed by MRC Lifestyle t/a Tracktone or on its behalf which may have induced the customer and/or the surety to sign the document.

11. For all purposes under this agreement including giving of notice, the services of any process and for all other purposes arising from this agreement, the customer and the suretyties hereby choose domicillium citandi at executandi as the physical address of the customer stipulated on the face hereof.

12. No relaxation or indulgence granted by MRC Lifestyle t/a Tracktone to the customer and/or the surety shall be deemed to be a waiver of any of the rights of MRC Lifestyle t/a Tracktone in terms of this agreement and such relaxation or indulgence shall not be deemed to be a novation of any of the terms and conditions of this agreement.

13. The signatory/ies, having renounced the benefits of excussion and division, hereby bind himself / themselves jointly and severally as surety and co-principal debtor in solidum with the customer unto and in favor of MRC Lifestyle t/a Tracktone, its order of assigns, for the due performance by the customer for all its obligations to MRC Lifestyle t/a Tracktone.

I/we hereby certify that the foregoing details are true and correct in each and every respect and undertake to notify MRC Lifestyle t/a Tracktone in writing of any change of details shown above including change of ownership, name and address.

I/we warrant that the Directors/Partners/Proprietor have never been insolvent or associated with any business failure.

I/we acknowledge that should credit facilities be granted as a result of this application that they may be withdrawn by MRC Lifestyle t/a Tracktone at any time without prior notice, and the decision of whether or not to grant credit facilities to the PURCHASER is at the sole discretion of MRC Lifestyle t/a Tracktone.

I/WE ACKNOWLEDGE HAVING READ THE ABOVE TERMS AND CONDITIONS, AND WITHOUT LIMITING THE GENERALITY THEREOF, ESPECIALLY CLAUSE 13. AND AGREE TO BE BOUND BY ALL SUCH TERMS AND CONDITIONS AND WARRANT THAT I/WE ARE AUTHORISED TO SIGN THIS DOCUMENT.

AUTHORISED SIGNATURE:_________________________________

NAME:________________________________________

CAPACITY:_______________________________________________



WITNESS SIGNATURE:_____________________________________

NAME:________________________________________

SALES PERSON:__________________________________________

DATE:_________________________________________

